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Market Value as per Fund 
Manager Statements 

Baillie Gifford Baillie Gifford  Royal London Savills 

 Global Alpha Fund Multi-Asset Fund Total Corporate Bonds Charities Property Fund 

      

January 2022 10,093,211 4,999,918 15,093,129 4,931,598 3,172,968 

February 2022 9,693,357 4,924,277 14,617,633 4,789,464 3,172,968 

March 2022 10,195,591 4,890,238 15,085,829 4,772,236 3,340,722 

April 2022 9,498,587 4,780,557 14,279,144 4,673,173 3,340,722 

May 2022 9,119,566 4,693,569 13,813,136 4,617,182 3,340,722 

June 2022 8,824,123 4,436,387 13,260,510 4,414,749 3,463,526 

July 2022 9,402,218 4,546,068 13,948,286 4,522,426 3,463,526 

August 2022 9,597,759 4,553,632 14,151,391 4,375,985 3,463,526 

September 2022 8,969,794 4,311,579 13,281,372 3,998,255 3,375,015 

October 2022 8,661,598 4,186,770 12,848,368 4,111,531 3,375,015 

November 2022 9,101,616 4,341,835 13,443,452 4,298,027 3,375,015 

December 2022 8,998,871 4,338,053 13,336,924 4,243,758 2,923,190 

      

January 2023 9,539,198 4,549,850 14,089,048 4,402,981 2,923,190 

February 2023 9,275,390 4,447,734 13,723,124 4,291,470 2,923,190 

March 2023 9,216,829 4,455,298 13,672,127 4,343,464 2,893,068 

April 2023 9,182,635 4,406,131 13,588,766 4,375,728 2,893,068 

May 2023 9,371,800 4,349,399 13,721,200 4,260,359 2,893,068 

June 2023 9,617,170 4,322,925 13,940,095 4,315,640 2,893,300 

July 2023 9,874,562 4,364,528 14,239,090 4,377,052 2,893,300 

 

Quarterly breakdown of holdings within Baillie Gifford pooled funds provided on following pages. 

 



List of Holdings  

Baillie Gifford Worldwide Global Alpha Choice Fund - Report for the quarter ended 30 June 2023 

Asset Name Fund % Asset Name Fund % 

Equities  SiteOne Landscape Supply 0.99 

Microsoft 4.46 Sysmex Corp 0.98 

Elevance Health Inc 3.52 Adobe Systems 0.97 

Amazon.com 3.49 Advanced Drainage Systems 0.96 

Moody’s 3.29 Mercado Libre 0.93 

Prosus N.V. 3.11 DoorDash Inc 0.92 

Alphabet Inc Class C 2.52 Thermo Fisher Scientific 0.91 

Mastercard 2.48 Deutsche Boerse 0.89 

Meta Platforms Inc 2.37 Alibaba Group Holding 0.87 

Service Corporation International 2.34 Epiroc B 0.86 

AIA Group 2.03 Adyen NV 0.82 

The Trade Desk 1.87 Estee Lauder 0.81 

Tesla Inc 1.84 Genmab 0.80 

CRH 1.75 Chewy 0.77 

TSMC 1.73 NVIDIA 0.77 

Atlas CopCo B 1.57 Netflix Inc 0.76 

Richemont 1.55 Illumina 0.75 

Prudential 1.48 Sea Ltd ADR 0.73 

Royalty Pharma 1.43 adidas 0.69 

Olympus 1.41 Datadog 0.68 

S&P Global Inc 1.41 Coupang 0.68 

Teradyne 1.37 Floor & Décor Holdings 0.67 

Analog Devices 1.37 Nexans 0.66 

AJ Gallagher & Co 1.37 Exact Sciences 0.63 

Alnylam Pharmaceuticals 1.34 SCP Pool Corporation 0.63 

HDFC Corp 1.33 Schibsted 0.60 

Martin Marietta Materials 1.31 ASM International NV 0.58 

Li Auto ‘H’ 1.31 Snowflake Inc 0.58 

Broadridge Financial Solutions 1.28 Howard Hughes 0.56 

Shopify ‘A’ 1.22 Sartorious Stedim Biotech 0.51 



 

Asset Name Fund % Asset Name Fund % 

B3 S.A. 1.19 Advanced Micro Devices Inc 0.51 

Entegris Inc 1.13 Certara 0.48 

SMC 1.12 CyberAgent Inc 0.44 

Ping An Insurance 1.11 Spotify Technology SA 0.41 

Markel 1.06 Adevinta 0.37 

Albemarle 1.06 Farfetch 0.34 

CoStar Group 1.05 Hoshizaki Corp 0.34 

Moderna Inc 1.04 Novocure Ltd 0.32 

Shiseido 1.02 STAAR Surgical 0.32 

Cloudflare Inc 1.02 Wayfair Inc 0.31 

Charles Schwab 1.01 YETI Holdings 0.29 

CBRE Group Inc 1.01 HelloFresh SE Ordinary 0.25 

Eaton 1.00 Sberbank Spon ADR 0.00 

  Abiomed CVR Line 0.00 

  Total Equities 98.72 

  Total Cash and Deposits 1.28 

    

  Total Fund 100.00 

    

 

  



List of Holdings  

Baillie Gifford Multi Asset Growth Fund - Report for the quarter ended 30 June 2023 

Asset Name Fund (%) Asset Name Fund (%) 

Listed Equities  Structured Finance  

UBS CSI 500 NTR index + 4.25% ETN (c) 3.4 Plutus CLO Fund 4.1 

Baillie Gifford Global Income Growth Fund C Acc 2.4 Fair Oaks Senior CLO Note 3.5 

Barclays CSI 500 +5.5% ETN (c) 2.2 HSBC Global Asset Backed High Yield Bond Fund 1.9 

GS Strategic Dividend 23 ETN (C) 1.6 Galene Fund 1.2 

Baillie Gifford American Fund C Accum 1.4 Accunia European CLO Fund 1.1 

GS Strategic Dividend 24 ETN (C) 1.3 Total Structured Finance 11.8 

Baillie Gifford UK Equity Alpha Fund C Accum 1.2   

Baillie Gifford European Fund C Accum 1.1 Commodities  

Baillie Gifford EM Lead Co Fund C Accum 1.1 WisdomTree Aluminium ETC (c) 1.9 

Baillie Gifford Worldwide Japanese Fund C GBP Acc 1.1 Lynas Corporation 1.2 

GS Strategic Dividend 25 ETN (C) 0.3 WisdomTree Copper ETC (c) 1.0 

Euro Stoxx 50 Future Sep 23 0.0 MP Materials 0.7 

S&P 500 emini Index Future Sep 23 0.0 Total Commodities 4.8 

Total Listed Equities 17.1   

  Emerging Market Bonds Local Currency  

Property  Baillie Gifford Emerging Markets Bond Fund C Acc 11.3 

Segro Plc 1.0 Total Emerging Market Bonds Local Currency 11.3 

Rexford Industrial Realty REIT 0.9   

Prologis Inc REIT 0.9 Emerging Market Bonds Hard Currency  

Ctp N.V. 0.6 BG Worldwide Sustainable EM Bond C USD ACC 2.8 

Warehouses de Pauw 0.4 Ukraine 1.258% 31/05/2041 (USD) 1.1 

LondonMetric Property 0.4 Total Emerging Market Bonds Hard Currency 3.9 

Target Healthcare Reit Plc 0.3   

American Tower Corp REIT 0.3 Infrastructure  

Unite Group 0.2 Prysmian 0.9 

First Industrial REIT 0.1 Octopus Renewables Infrastructure 0.8 

Total Property 5.2 EDP Renovaveis 0.7 

  Greencoat UK Wind 0.6 

  Brookfield Renewable 0.5 



Asset Name Fund (%) Asset Name Fund (%) 

High Yield Credit  Renewables Infrastructure Group 0.5 

Baillie Gifford Emerging Markets Corporate 3.3 Orsted 0.5 

Baillie Gifford US High Yield Credit 2.5 3i Infrastructure 0.5 

Blackrock Asian High Yield Bond Fund 2.4 Nexans 0.4 

Ashmore Asian High Yield Bond Fund Acc 1.8 Terna 0.3 

Total High Yield Credit 10.1 Iberdrola SA 0.3 

  China Longyuan Power Group ‘H’ 0.2 

Investment Grade Bonds  Eversource Energy 0.2 

BG Worldwide Global Strategic Bond Fund C USD Acc 6.5 Hydro One 0.2 

Total Investment Grade Bonds 6.5 Xinyi Energy 0.2 

  Consolidated Edison 0.2 

  Red Electrica Corporacion 0.1 

  China Yangtze Power 0.1 

  NKT Holding AS 0.1 

  Italgas S.p.A 0.1 

  NextEra Energy 0.1 

  NKT A/S Fully Paid Rights Line 0.0 

  Total Infrastructure 7.4 

    

  Government Bonds  

  Australia 3% 21/03/2047 1.9 

  Australia 1.75% 21/06/2051 1.9 

  US Treasury 2.25% 15/02/2052 1.1 

  US Treasury 3% 15/08/2052 1.1 

  US Treasury 2.875% 15/05/2052 1.0 

  Province of Ontario 5.85% 08/03/2033 1.0 

  Citigroup US Steepener ETN (c) 1.0 

  Province of Quebec 3.25% 01/09/2032 0.5 

  Canada Housing Trust No.1 3.65% 15/06/2033 0.5 

  US Ultra Long (CBT) Sep 23 0.0 

  JPY Interest Rate Swaps ** -0.1 

  Total Government Bonds 10.0 

  



  Asset Name Fund  (%) 

  Absolute Return  

  Aspect Core UCITS Fund C GBP 1.7 

  BAML Commodity Carry ETN (c) 1.5 

  Total Absolute Return 3.2 

    

  Total Active Currency 0.0 

    

  Total Cash Currency and Equivalents 8.8 

  Total 100.0 
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